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IOWA MONEY SERVICE LICENSE I

Who is required to have this license?

Any company or Individual that is involved in the business of currency exchange or money transmission.

Currency exchange means receipt of compensation from the exchange of money of one government for
money of another government.

Money Transmission means any of the following:
e Selling payment instruments to one or more persons or issuing payment instruments which are
sold to one or more persons.
e Conducting the business of receiving money or monetary value for transmission.
e Conducting the business of receiving money for obligors for the purpose of paying obligors’
bills, invoices, or accounts.

Who does not need this license?

e The United States or a department, agency, or instrumentality thereof.

e A money transmission by the United States postal service or by a contractor on behalf of the
United States postal service.

e A state, county, city, or any other governmental agency or governmental subdivision of a state.

e The following entities whether chartered or organized under the laws of a state or of the United
States: a bank, bank holding company, savings and loan association, savings bank, credit union,
office of an international banking corporation, branch of a foreign bank, corporation organized
pursuant to the federal Bank Service Company Act, 12 U.S.C. § 1861 — 1867, or corporation
organized under the federal Edge Act, 12 U.S.C. § 611 — 633.

e Electronic funds transfer of governmental benefits for a federal, state, county, or governmental
agency by a contractor on behalf of the United States or a department, agency, or instrumentality
thereof, or a state or governmental subdivision, agency, or instrumentality thereof.

e A board of trade designated as a contract market under the federal Commodity Exchange Act, 7
U.S.C. § 1 — 25, or a person that, in the ordinary course of business, provides clearance and
settlement services for a board of trade to the extent of its operation as or for such a board.

e A registered futures commission merchant under the federal commodities laws to the extent of
its operation as such a merchant.

e A person that provides clearance or settlement services pursuant to a registration as a clearing
agency or an exemption from such registration granted under the federal securities laws to the
extent of its operation as such a provider.

e An operator of a payment system to the extent that it provides processing, clearing, or settlement
services, between or among persons excluded by this section, in connection with wire transfers,
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credit card transactions, debit card transactions, stored-value transactions, automated clearing
house transfers, or similar funds transfers.

e A person registered as a securities broker-dealer under federal or state securities laws to the
extent of its operation as such a broker-dealer.

e A delayed deposit services business as defined in chapter 533D.

e A real estate broker or salesperson as defined in chapter 543B.

e Pari-mutuel wagering, racetracks, excursion gambling boats, and gambling structures as
provided in chapters 99D and 99F.

e A person engaging in the business of debt management that is licensed or exempt from licensing
pursuant to section 533A.2.

e An insurance company organized under chapter 508, 514, 514B, 515, 518, 518A, or 520, or
authorized to do the business of insurance in Iowa to the extent of its operation as an insurance
company.

e An insurance producer as defined in section 522B.1 to the extent of its operation as an insurance
producer.

Pre-requisites for license applications?

Net worth - $100,000 plus $10,000 per authorized delegate

e Bond amount - $50,000 plus an additional $10,000 per location, not exceeding a total addition of
$300,000

e Criminal background check
Credit check

WHO TO CONTACT - Contact the lowa Division of Banking Finance Bureau licensing staff by phone at
515-281-4014 or send your questions via e-mail to fblicensing@idob.state.ia.us for additional assistance.

THE APPLICANT/LICENSEE IS FULLY RESPONSIBLE FOR ALL OF THE REQUIREMENTS OF THE
LICENSE FOR WHICH THEY ARE APPLYING. THE JURISDICTION SPECIFIC REQUIREMENTS
CONTAINED HEREIN ARE FOR GUIDANCE ONLY TO FACILITATE APPLICATION THROUGH THE
NMLS. SHOULD YOU HAVE QUESTIONS, PLEASE CONSULT LEGAL COUNSEL.
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