Nationwide Mortgage Licensing System



November 20, 2008

On behalf of the state regulatory agencies participating in the Nationwide Mortgage Licensing System (NMLS)
, the State Regulatory Registry LLC
 invites public comments on the Mortgage Uniform (MU) Forms developed by state regulators and in use in several states since finalization in January 2007. 
Purpose of MU Forms
The MU Forms create a national standard of information collection for company, branch, and loan originator licensure.  The MU Forms are intended to provide state mortgage regulators with sufficient information to make a decision to approve a new license, continue a license authority, or approve a license renewal request.  The MU Forms are intended to replace a state’s current license application form(s).
Background
State mortgage regulators began developing the MU Forms in 2005 through monthly, in-person meetings coordinated by CSBS
 and AARMR
 and conducted over a two year period.  Five states piloted the MU Forms starting in late 2005 and early 2006.  These states were Idaho, Iowa, Massachusetts, New Hampshire, and Washington.  The development of the MU Forms included not only standard questions, but also standard requirements, definitions, and processes.

Based upon continued regulator meetings, the experience of the five pilot states, and industry feedback, the MU Forms were finalized and published on January 17, 2007.  The MU Forms consist of the following:

MU1 – Uniform Mortgage Lender/Mortgage Broker Form
MU2 – Uniform Mortgage Biographical Statement & Consent Form
MU3 – Uniform Mortgage Branch Office Form
MU4 – Uniform Individual Mortgage License/Registration & Consent Form 

	


The MU Forms, as finalized on January 17, 2007, were used to build NMLS.  Minor changes were made to the MU Forms and updated paper versions were finalized and published on January 2, 2008, coinciding with the launch of NMLS.
All states have been encouraged to adopt the MU Forms in paper format as a precursor to participating on the Nationwide Mortgage Licensing System.
Request for Public Comments
On behalf of the state regulatory agencies using NMLS, the State Regulatory Registry LLC is seeking comments from the public, including licensees and regulatory agencies, on the content of the MU Forms, as represented on NMLS or on the paper forms posted on the NMLS website.  Comments are being sought for two distinct areas:


1. Based on experience in using the MU Forms over the past several years, input is sought with regards to improving the questions or content of the forms so as to better achieve the above stated goals.


2. Based on Title V of P.L. 110-289, The Safe and Fair Enforcement of Mortgage Licensing Act of 2008 (or the “S.A.F.E. Act”)
, input is sought with regards to modifying the MU Forms to meet the demands of the S.A.F.E. Act.
Comments are requested to be limited to the content of the MU Forms, including questions, instructions, and definitions.  For those without access to NMLS, the MU Forms can be found here: MU Forms 

All suggestions will be reviewed by an MU Forms Working Group of state regulators and discussed on a conference call open to all state regulators.  The MU Forms Working Group’s recommendations will then be sent to the SRR Mortgage Licensing Policy Committee for approval.


Comments can be submitted by email to: comments@stateregulatoryregistry.org
Comments may also be submitted in physical form to:



Conference of State Bank Supervisors


Attn: Tim Doyle


MU Form Public Comments


1155 Connecticut Avenue, NW


Fifth Floor


Washington, DC 20036-4306

Comment submission deadline: December 19, 2008
Persons submitting comments are requested to include their contact information in the event that SRR would like to follow-up on the comments submitted. 

SRR expects to publish the finalized list of changes to the MU forms in the 1st quarter of 2009. SRR expects to integrate these changes into the NMLS in the 3rd quarter of 2009. 
For questions about this Request for Comments, please contact Tim Doyle at tdoyle@csbs.org
NMLS Mortgage Uniform (MU) Forms – Request for Public Comments








� Information about NMLS can be found at: � HYPERLINK "http://www.stateregulatoryregistry.org/nmls" ��www.stateregulatoryregistry.org/nmls�.


� Information about the State Regulatory Registry LLC can be found at: � HYPERLINK "http://www.stateregulatoryregistry.org" ��http://www.stateregulatoryregistry.org�


� Conference of State Bank Supervisors.  More information can be found at � HYPERLINK "http://www.csbs.org" ��www.csbs.org�


� American Association of Residential Mortgage Regulators.  More information can be found at � HYPERLINK "http://www.aarmr.org" ��www.aarmr.org�


� More information about the S.A.F.E. Act can be found here: �HYPERLINK "http://www.csbs.org/AM/Template.cfm?Section=SAFE_Act"��The S.A.F.E. Act Resource Page�
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