
GDBF MLO Bond Coverage Form 01/28/10    

DESIGNATION OF 
MORTGAGE LOAN ORIGINATOR BOND COVERAGE  

 
Pursuant to O.C.G.A. Section 7-1-1003.2, every mortgage loan originator shall be covered by his or her own surety 
bond or under the surety bond of the licensed/registered Georgia residential mortgage broker or mortgage lender by 
which he or she is employed.  
 
In applying for a mortgage loan originator license or in changing my designated sponsor for employment, I, 
_________________________________________ (Print Name Here), am providing the Georgia Department of 
Banking and Finance (“Department”) with the following information regarding my bond coverage:  
 
(Check the applicable box and fill in the information requested below.)   
 
   My employer, ____________________________________________________ (Name of 

Licensee), Georgia Mortgage Licensee Number ____________, as documented by the 
undersigned owner, officer or member, is providing me with coverage under the 
licensee’s surety bond. 

 
   ↓Printed name of owner, officer or managing member of employing licensee:  
 
   ____________________________________________________ 
    
   ↓Signature of owner, officer or managing member of employing licensee:  
 
   ____________________________________________________  
     
   ↓Relationship to the licensee (owner, officer, or managing member): 
 
   ____________________________________________________ 
 
   ↓Name of Existing Surety Bond Provider and Bond Number: 
 
   ____________________________________________________ 
   
     
    Today’s Date: _________________________________________ 
  
 
    My sponsoring employer requires me to have mortgage loan originator surety bond coverage 

in my own name. As such, the following is applicable to me: 
 

   ____ I originate between $1 and $10 million in Georgia residential mortgage loans 
annually and am providing the Department with the attached original $10,000 bond 
issued by __________________________________ (Name of Surety Bond 
Provider), Mortgage Loan Originator Bond Number __________________, on my 
behalf as required by Department Rule 80-11-5-.01(3)(c);  

 
              or 
   ____  I originate over $10 million in Georgia residential mortgage loans annually and 

am providing the Department with the attached original $15,000 bond issued by 
__________________________________ (Name of Surety Bond Provider),  
Mortgage Loan Originator Bond Number _________________, on my behalf as 
required by Department Rule 80-11-5-.01(3)(c). 

 
       








