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 CONNECTICUT MORTGAGE CORRESPONDENT LENDER LICENSE

Description

Who is required to have this license? 

Any person or entity who is engaged in the business of making residential mortgage 
loans, or issuing extensions of credit, in their own name which are secured by a mortgage 
on an interest in one-to-four family owner-occupied residential property located in 
Connecticut where the loans are not held by such person or entity for more than 90 days 
and are funded by another person or entity through a warehouse agreement, table funding 
agreement or similar agreement. 

Who does not need this license? 

1. Any bank, out-of-state bank, Connecticut credit union, federal credit union or out-of-
state credit union, provided such bank or credit union is federally insured, any 
operating subsidiary of a federal bank or federally-chartered out-of-state bank or any 
wholly-owned subsidiary of a Connecticut bank or a Connecticut credit union. Each 
wholly-owned subsidiary of a Connecticut bank or Connecticut credit union that 
engages in the business of making residential mortgage loans or acts as a mortgage 
broker in this state shall provide written notification to the commissioner prior to 
engaging in such activity.

2. Persons or entities making five or fewer residential mortgage loans within any period 
of twelve consecutive months.

3. Bona fide nonprofit corporations making residential mortgage loans to promote home 
ownership for the economically disadvantaged. 

4. Agencies of the federal government, or any state or municipal government, or any 
quasi-governmental agency making residential mortgage loans under the specific 
authority of the laws of any state or the United States. 

5. Persons licensed under sections 36a-555 to 36a-573, inclusive, as amended by this 
act, when making residential mortgage loans authorized by said sections. 

6. Persons owning real property who take back from the buyer of such property a 
secondary mortgage loan in lieu of any portion of the purchase price of the property. 

7. Any corporation or its affiliate that makes residential mortgage loans exclusively for 
the benefit of its employees or agents. 
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8. Any corporation, licensed in accordance with section 38a-41, or its affiliate or 
subsidiary, that makes residential mortgage loans to promote home ownership in 
urban areas. 

9. Persons acting as fiduciaries with respect to any employee pension benefit plan 
qualified under the Internal Revenue Code of 1986, or any subsequent corresponding 
internal revenue code of the United States, as from time to time amended, who make 
residential mortgage loans solely to plan participants from plan assets.

10. Persons making secondary mortgage loans to individuals related to the maker by 
blood or marriage. 

Notwithstanding the above-mentioned exemptions, persons and entities exempt from 
licensure may still be subject to other provisions of law and regulation governing lending 
activity in Connecticut, including limitations on permissible loan terms.  Therefore, please 
review Part I of Chapter 668 of the Connecticut General Statutes, as amended by Public 
Act 09-207, 09-208, and 09-209, to determine if there are any provisions applicable to the 
transaction.  

What are the pre-requisites for license applications? 

Net worth: $50,000 minimum 

Bond amount: Between $100,000 and $500,000 dependent upon the loan volume in 
Connecticut

Experience: A person with at least three years of experience in the mortgage 
business, within the five years immediately preceding the 
application.  A statement specifying the previous duties and 
responsibilities of the individual’s employment, term of employment, 
including month and year, and the name, address and telephone 
number of a supervisor, employer or, if self-employed, a business 
reference is required to be submitted.  

Financial Statement: Financial Statement reflecting tangible net worth, which cannot be 
dated more than twelve months prior to the application date, is 
required to be submitted.  

Total License Cost: $1,100, including the NMLS processing fee. 
 

Criminal Record Check:   Yes

WHO TO CONTACT – Contact Consumer Credit Division licensing staff:
 Joseph Wallace at 860-240-8210 or joseph.wallace@ct.gov or
 Beata Zuber at 860-240-8278 or beata.zuber@ct.gov

YOU ARE NOT AUTHORIZED TO ENGAGE IN MORTGAGE BROKERING OR 
LENDING ACTIVITIES IN THE STATE OF CONNECTICUT UNTIL YOU HAVE 

OBTAINED LICENSURE IN CONNECTICUT.
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