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March 15, 2010 
 
On behalf of the state regulatory agencies participating in the Nationwide Mortgage Licensing 
System and Registry (NMLS, or “the System”)1, the State Regulatory Registry LLC2 invites 
public comments on the proposed implementation of the NMLS Mortgage Call Report.  The 
NMLS Mortgage Call Report is intended to fulfill SAFE Act3 requirements as well as build on 
state regulator efforts to create uniform financial and activity reporting requirements across 
state lines4. 
 
The proposed NMLS Mortgage Call Report is comprised of two parts: financial information 
about the licensee and information about the licensee’s mortgage loan activity.  The 
development of the NMLS Mortgage Call Report draws from the Call Reports required of 
depository institutions and seeks to replace and standardize individual financial and activity 
reports currently required by state regulators. 
 
Purpose of the NMLS Mortgage Call Report 
 
The purpose of the NMLS Mortgage Call Report is to provide timely, comprehensive and 
uniform information concerning the financial condition of licensed mortgage companies, their 
mortgage loan activities and the production information of their mortgage loan originators. 
The objectives of the NMLS Call Reports are as follows: 
 

1. Provide state regulators with the information necessary to replace the unique annual 
reports currently required by approximately 38 states and to standardize the financial 
statement information required in over 42 states. 

2. Provide state regulators with sufficient information to effectively supervise licensees, 
such as determining examination schedules, monitoring compliance with state law and 
requirements of the SAFE Act (such as holding a surety bond that is reflective of total 
production volume), and accurately calculate assessments, where applicable. 

3. Provide state regulators with the ability to develop statewide reports on mortgage 
activity with the ability to compare across state lines. 

4. Provide licensees with the ability to automate the provision and retention of financial 
condition and activity data to one or more state regulators in a single, uniform manner. 

 

                                                 
1
 Information about NMLS can be found at: http://mortgage.nationwidelicensingsystem.org. 

2
 Information about the State Regulatory Registry LLC can be found at: http://www.stateregulatoryregistry.org. 

3
 The SAFE Act is Public Law 110-289 (PL 110-289) and information can be found at: 

http://mortgage.nationwidelicensingsystem.org/safe. 
4
 State regulators began the process of creating uniform reporting requirements in 2008 when they issued for public 

comment the “Proposed questions and definitions to be used in Uniform Annual Report functionality.”  See: NMLS Proposals 
for Comment. 
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SRR’s Mortgage Licensing Policy Committee (MLPC) will review comments received and 
publish a final document outlining a summary of the comments received, the MLPC’s 
responses to these comments and the final approved NMLS Mortgage Call Report on the 
NMLS Resource Center.  It is not expected that the NMLS Mortgage Call Report will be a 
requirement in NMLS until 2011. 
 
Comments can be submitted by email to: comments@stateregulatoryregistry.org.  
 
Comments may also be submitted in physical form to: 
 
 Conference of State Bank Supervisors 
 Attn: NMLS Mortgage Call Report Public Comments 
 1155 Connecticut Avenue, NW 
 Fifth Floor 
 Washington, DC 20036-4306 
 
Comment submission deadline: May 14, 2010 
 
SRR will provide 60 days for public comments on the NMLS Mortgage Call Report. Persons 
submitting comments are requested to include their contact information. Comments 
submitted without contact information will not be considered. 
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ADDENDUM A 
 
 
 
 
 
 

NMLS Mortgage Call Report Working Group 
 

REPRESENTATIVE AGENCY 

Eric Davies 
Senior Examiner 

California Department of Corporations 

Rich Cortes 
Principal Financial Examiner 

Connecticut Department of Banking 

Stuart McKee 
Assistant Finance Bureau Chief 

Iowa Division of Banking 

Mark Weigold 
Director of Consumer Finance Section 

Michigan Office of Financial and Insurance 
Regulation 

Mary Jurta 
Director of Consumer Credit 

New Hampshire Banking Department 

Jim Keiser 
Administrator of Non-Depository Institutions 

Pennsylvania Department of Banking 

Dwight Stephens (ret) 
Principal Financial Analyst 

Virginia Bureau of Financial Institutions 

Kwadwo Boateng 
Program Manager 

Washington Department of Financial 
Institutions 

Tracy Hudson 
Director of Non-Depository Institutions 

West Virginia Division of Banking 
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